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ABO Invest at a glance

ABOINVEST

Key facts

Financial figures 2019 (in EUR m)

Sales

31.7

27.7
26.4

2016 2017 2018

33.1

2019

EBITDA/
EBITDA margin

EUR 24.9m;
75.2%

EBIT /
EBIT margin

\

EUR 5.6 m;
16.9%

Company profile

» Independent Renewable Energy » Diversified investment portfolio
Producer (IPP) through pan-European focus
* On the market since 2011 and with  Complete detachment from
extensive wind power experience project developer ABO Wind AG
in 2019

Energy sales

by region and asset class
as of 30/06/2020

(in EUR thousand)




ABO Invest at a glance

Extensive industry and product expertise

CEO

Started full time board activities on
March 1, 2020; sole member of the
Board since July 1, 2020

Previously divisional manager for
financing & sales in the management
of ABO Wind AG for five years
Around 25 years of sector know-how
due to responsible positions in the
renewable energy industry

Commercial manager

With ABO Invest since July 1, 2020
Previously managed the European
wind and PV portfolio of a large
German insurance group

Focus on optimisation and
expansion of the existing portfolio of
ABO Invest

ABOINVEST

Technical portfolio manager

« With ABO Invest since April 1, 2020
» Already familiar with the wind farms

of ABO Invest, as he had previously
managed them at ABO Wind
Betriebs GmbH

Focus on the operating activities of
ABO Invest



ABO Invest at a glance

ABOINVEST

Europe-wide portfolio demonstrates high diversification
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ABO Invest at a glance ABOINVEST

Rising power production and almost constant sales and earnings growth

Performance in 9-year comparison Power production
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Positive business development in the first half of 2020

ABOINVEST

Power generation EBITDA
in KWh in EUR 15.1
229
+15.1% +6.3%
14.2
199
H1 2019 H1 2020 H1 2019 H1 2020
Sales EBIT
in EUR 195 in EUR y
+13.4% >8
4.8
17.2
H1 2019 H1 2020 H1 2019 H1 2020




Share information

ABOINVEST

Shareholder structure

B shareholders >1%

Free Float

Source: Company information as of July 2, 2020

Key data

Securities Code Number (WKN) / ISIN
Stock Exchanges

Share capital

Type of shares

Analysts

Share price

mm Handelsvolumen (Stack) m—Schlusskurs

2 B00. D00 o mmm e m e m e m e
F 220 €
3 F 2,10 €
2000 000 - mmm oo e oo LHid-U 200€
F 1,80€
r 1.80€

1800000 F-————--—-—— e e i % SERCCERURIRREEI T 4 B I BN S SRS
F 1,70 €

N/
/" | F160€
1.000.000 - o~ 4 N - --- 7y f B ECEER BEEEE EEES -1 150€
| F 1,40€
F 1,30€
500.000 k4 HET--0-——--1 i +F1+k-~-1F)---1¥pd----- kA ER-<-3 1R R---F----F

F 1,20€
‘ ‘ ‘ | ‘ | ‘ H ||| |
0 4 T T T T T T T T T T T T T T Ir 4 T —=. 100€

Jan 15 Jdul 15 Jan 16 Jul 16 Jan 17 Jul 17 Jan 18 Jul 18 Jan 19 Jul 18 Jan 20 Jul 20

A1EWXA/ DEOOOALIEWXA4

Open Market Disseldorf, Hamburg and Munich
EUR 49,000,000
No-par value bearer shares

Christian Auzanneau/Baader Bank, Jan Bauer/Warburg Research, Dr. Karsten von
Blumenthal/First Berlin, Dipl.-Kfm. Holger Steffen/SMC Research



The market for renewable energies

ABOINVEST

Renewables grow — but the market is changing

Social & political tailwind
Increasing social awareness of the consequences of climate change and political support for the
expansion of renewable energies.

Decreasing importance of fossil energy sources
Share of electricity generated from renewable energies continues to rise worldwide — megatrend
electromobility will provide an additional boost.

Market develops away from fixed feed-in tariffs
Trend towards completely market-based electricity prices for renewable energies will force many
private operators and institutional investors out of the market by the end of the decade.

International positioning is becoming increasingly important
The growth markets are increasingly located outside of Germany — an opportunity for ABO Invest
with its experience in Europe.

Mandatory citizen participation offers market opportunity
In some European countries, operators are already obliged to bring citizens on board. Historically,
ABO Invest has enabled citizens to invest in the development of wind energy.




The market for renewable energies ABOINVEST

Strong global growth expected

Historical figures, projections and SDS* targets for global
power generation capacity: PV and onshore wind (TWh)
[since 2018: projection]
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IEA Sustainable Development Scenario (SDS) sets out a vision of how the global energy sector must evolve to meet the key energy-related components of the United Nations Sustainable Development Goals (SDGs) agreed by 193 countries in 2015
| 2019



Strategy and outlook ABOINVEST

4 A

Focus on Europe;
geographically diversified;
investments of at least 10% of
equity and a maximum of 33%
in each country

Direct investments in wind and
solar generation assets

o /
4 A
De-

Building on a existing stable FIT subsidize Digitalize Cost effective by IT based asset

pOfthliO; aCtiver pursuing PPA management processes
and merchant route to market

\_

Decarbonise Decentralize

/
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The market for renewable energies

ABOINVEST

Market changes lead to new competitive structures

Transition from save haven ,FiT" towards the new reality of energy-

Fully merchant

Fully merchant
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today approx. from approx.
2023/2025 2030

Market is moving away from secure remuneration to
volatile energy trading.

Market participants without understanding and appetite
for volatile electricity markets will release market shares
in the medium term.

Market participants who feel "comfortable" in energy
trading are the winners.

V"
Expectation:

Institutional investors in particular will release
direct investments due to volatility and
associated increased risk and switch to other forms.
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Strategy and outlook

of future growth strategy

The team of ABO Invest has already screened over 300 MW of new wind and solar projects for a
possible plant acquisition. The existing portfolio is to be made more efficient through optimized
structures and financing - and a growth course is to be embarked upon through strategic new
acquisitions.

In the future, project acquisitions can be approached in three different ways: through a tangible
capital investment model, through cooperation with other IPPs or SMEs, and classically through
the acquisition of new or existing projects.

ABO Invest can best exploit its own strengths when acquiring projects with a volume of <50 MW.
Due to international expertise, project acquisitions throughout Europe are feasible.

INVEST
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Strategy and outlook ABOINVEST

Building blocks of future ABO Invest

Profitable growth

clearSWITCH clearPARTNERS clearVISE
Aggregate operating Build sustainable Value-add investments
assets by switching pipeline by in secondary and RTB
direct investments to co-IPP model for energy assets
shares small/medium
developers

DEDICATED EXPERT ACTIVE
TEAM COOPERATIONS PORTFOLIO

MANAGEMENT

IT BACKED PROCESSES

Strong fundament:
proven 150 MW operating portfolio
In 4 countries with >8 yrs remaining avg FIT of 87 EUR/MWh 14



New ABO Invest's value creation process ABOINVEST

Define and
understand
markets

Monitor value
by active Profitable

portfolio growth
management

Deliver value by
3 operational
efficiency

15



Focus on Europe

ABOINVEST

Regional focus: Europe

Opportunity pocket

80-85%
of equity

Direct investments in
wind onshore and PV
assets

Not limited to Eurozone
Interlinked electricity
market

Developer segment
dominated by SMEs

No culture and language
barriers

Established governance
& regulations

15-20%
of equity

New technologies
New asset classes
Other countries

Min 10%,
max 1/3
of equity

Growth potential

Proven electricity market
Reliable renewables
regulation

Sound political economy
Established financing
environment

RTB, turnkey, operating
(target: SME developers)
ClearSWITCH

(operating assets)
ClearPARTNER
(co-development/-IPP)

Investment period
25-30 years
Special situations
possible

16



Investment highlights ABOINVEST
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Contact

ABOINVEST

Your way to ABO Invest:

Petra Leue-Bahns
CEO

E-mail: petra.leue@abo-invest.de
Phone: +49 (0) 611 267 65-665

;s JOIN US ON our way to the future of
renewable energy generation!

Financial calendar 2020

Extraordinary General Meeting 08/10/2020

German Equity Forum (Online) 16-18/11/2020

18
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